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EST. GENERAL FUND REVENUE FY21 EST. GENERAL FUND REVENUE FY11

Property Tax
Other i Other
State Grants- PropertY Tax R Allocation R
in-Aid Allocation evenues State G 10.39% evenues
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Personal Tax Property Tax Personal Tax Property Tax
(PUPP) (Real Estate) (PUPP) (Real Estate)
10.24% 47.81% 0.13% 49.35%

EST. GENERAL FUND EXPENDITURES FY11

EST. GENERAL FUND EXPENDITURES FY21

$46,592,104 $24,653,929
i - Capital
i Capital Supplies and
Supplies and pp
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Note: Significant cuts were made for FY11 due to budget constraits and a levy failure in the previous fiscal year.

FY 2020 FY 2011 % Change
Enroliment 4,006 2,994 33.80%
as of 09/11/2020
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COMPARISON OF FISCAL YEAR 2021 YEAR-TO-DATE ESTIMATED REVENUES AND

EXPENDITURES WITH FISCAL YEAR 2021 YEAR-TO-DATE ACTUALS

GENERAL & REQUIRED DEBT SERVICE FUNDS ONLY

CATEGORY FY 21 EST. FY 21 ACTUAL VARIANCE PERCENTAGE
Revenues
General Property Tax (Real Estate) $8,082,167 $7,759,429 (5322,738) -4.0%
Tangible Personal Property (PUPP) 157,410 28,334 (129,076) -82.0%
Income Tax 2,027,775 2,027,775 0 0.0%
Unrestricted State Grants-in-Aid 1,101,312 1,104,414 3,102 0.3%
Restricted State Grants-in-Aid 2,426 1,213 (1,213) -50.0%
Property Tax Allocation (Reimb.) 0 12,720 12,720 0.0%
All Other Revenues 204,655 78,924 (125,731) -61.4%
Total Revenues 11,575,745 11,012,809 (562,936) -4.9%
Other Financing Sources
Advances-In SO SO SO 0.0%
All Other Financing Sources 1,062 7,526 6,464 608.7%
Total Other Financing Sources 1,062 7,526 6,464 608.7%
Total Revenues & Other Fin. Sources $11,576,807 $11,020,336 ($556,471) -4.8%
Expenditures
Personal Services (Salaries & Wages) $3,913,110 $3,882,435 (530,675) -0.8%
Retirement/Insurance Benefits 1,945,002 1,876,896 (68,106) -3.5%
Purchased Services 837,152 805,831 (31,321) -3.7%
Supplies and Materials 303,494 305,403 1,909 0.6%
Capital Outlay 0 0 0 0.0%
Other Expenditure Objects 112,331 65,096 (47,235) -42.1%
Total Expenditures 7,111,089 6,935,660 (175,429) -2.5%
Other Financing Uses
Operating Transfers-Out SO SO SO 0.0%
Advances-Out 0 0 0 0.0%
All Other Financing Uses 0 0 0 0.0%
Total Other Financing Uses 1] S0 S0 0.0%
Total Expenditures & Other Fin. Uses $7,111,089 $6,935,660 ($175,429) -2.5%
Excess of Revenues & Other Fin.
Sources over (under) Expenditures &
Other Fin. Uses $4,465,718 $4,084,675 (5381,043) -8.5%
Beginning Cash Balance July 1 $11,167,332 $11,167,332 1] 0.0%
Ending Cash Balance $15,633,050 $15,252,007 ($381,043) -2.4%
Estimated Encumbrances $3,903,221 $3,739,393 $163,828
Unreserved Fund Balance $11,729,829 $11,512,615 ($217,214)

Page 2



BIG WALNUT | INSPIRE

LOCAL SCHoolLs | & GUIDE

VARIANCE ANALYSIS - GENERAL FUND

Page 3



COMPARISON OF MONTHLY ENDING CASH BALANCES
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COMPARISON OF MONTHLY ENDING CASH BALANCES

Actual Cash Balance

Estimated Cash Balance

Variance From Estimate

Percent Variance From Estimate

Previous Year Cash Balance

August 31, 2020

UNDER

UNDER

$15,252,007

$15,633,050

($381,043)

-2.44%

$18,111,387

COMMENTS: We are slightly under annual estimates for the ending cash balance as we close
the month of August. This fiscal year will be filled with many abnormalities both
in academics and finances. We are under estimates for both revenues and
expenditures for the month, but we still believe the primary reason for being
under is due to timing in major revenue areas. Historically, we would have
received our final property tax settlement in August. With Delaware County
pushing the payment date back a month, it is anticipated that final settlement
will also be later. This is the is the primary reason for the monthly shortfall. We
will closely monitor revenues and expenditures to ensure that adequate
liquidity is available. Further detail will be provided in the proceeding pages.
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COMPARISON TOTAL REVENUES & OTHER FINANCING SOURCES

August 31, 2020

MONTH YEAR-TO-DATE
Actual Receipts $4,307,535 $11,020,336
Estimated Receipts $4,491,025 $11,576,807
Variance From Estimate UNDER (5183,490) UNDER (5556,471)
Variance From Estimate UNDER -4.09% UNDER -4.81%
Actual Prior Year $962,767 $14,988,279
Total 2020-2021 Estimate $43,407,231
Percent Of Total Estimate Received 25.39%
Percent Of Budget Year Completed 2 Months 16.67%

COMMENTS: We are slightly under estimates for revenue in August. The primary reason for
this shortfall from estimates is due to delays in receiving general property tax
and personal property tax payments. With Delaware County pushing the
payment date for taxes back a month, it has caused cash flow fluctuations from
historical trends. We will continue to closely monitor revenue collections and
timing of payments. However at this time, we believe estimate revenues for the
year are reasonable and should come in line with projections as the year
continues.
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COMPARISON OF TOTAL MONTHLY
GENERAL PROPERTY TAX (REAL ESTATE)
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COMPARISON OF GENERAL PROPERTY TAX (REAL ESTATE)

August 31, 2020

MONTH YEAR-TO-DATE
Actual Real Estate Tax Receipts $3,653,920 $7,759,429
Estimated Real Estate Tax Receipts $3,623,192 $8,082,167
Variance From Estimate OVER $30,728 UNDER (5322,738)
Variance From Estimate OVER 0.85% UNDER -3.99%
Actual Prior Year $1,428,281 $9,029,040
Total 2020-2021 Estimate $20,751,124
Percent Of Total Estimate Received 37.39%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are under year-to-date estimates for property taxes in August. As noted, we
anticipate this is primary due to delays in receiving general property tax
payments. With Delaware County pushing the payment date for taxes back a
month, it has caused cash flow fluctuations from historical trends. The graph on
the previous page exemplifies the cash-flow fluctuations for the last two months
in that it was significantly under in July and over in August. We believe
estimated revenues for the year are reasonable and should come in line with
projections as the year continues.
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COMPARISON OF TOTAL MONTHLY
TANGIBLE PERSONAL PROPERTY TAX (PUPP)

$2,500,000

$2,250,000

$2,000,000

$1,750,000

$1,500,000

$1,250,000

$1,000,000

$750,000

$500,000

$250,000

SO '( """"" T T T T T T T T T T
JUL  AUG SEP OCT NOV  DEC JAN FEB. MAR APR MAY JUN

LIFY20 ACTUAL L FY21EST. MFY21ACTUAL

COMPARISON OF TOTAL YEAR-TO-DATE
TANGIBLE PERSONAL PROPERTY TAX (PUPP)

$4,500,000

$4,000,000

$3,500,000

$3,000,000

$2,500,000

$2,000,000

$1,500,000

$1,000,000

$500,000

SO il J
JUL AUG SEP OoCT NOV DEC JAN FEB MAR  APR MAY  JUN

LIFY 20 ACTUAL  EIFY21EST. MFY21ACTUAL

Page 10



COMPARISON OF TANGIBLE PERSONAL PROPERTY TAX (PUPP)

August 31, 2020

MONTH YEAR-TO-DATE
Actual PUPP Tax Receipts $18,562 $28,334
Estimated PUPP Tax Receipts $132,480 $157,410
Variance From Estimate UNDER (5113,918) UNDER (5129,076)
Variance From Estimate UNDER -85.99% UNDER -82.00%
Actual Prior Year $2,068,086 $2,236,812
Total 2020-2021 Estimate $4,445,760
Percent Of Total Estimate Received 0.64%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are under estimates for personal property taxes in August. With Delaware
County pushing the payment date for taxes back a month, it has caused cash
flow fluctuations from historical trends. The majority of our personal property
taxes are received with the final settlement of county taxes, which is anticipated
to occur in September. We believe estimated revenues for the year are
reasonable and should come in line with projections as the year continues.
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COMPARISON OF INCOME TAX

August 31, 2020

MONTH YEAR-TO-DATE
Actual State Receipts SO $2,027,775
Estimated State Receipts SO $2,027,775
Variance From Estimate SO SO
Variance From Estimate 0.00% 0.00%
Actual Prior Year SO $3,132,371
Total 2020-2021 Estimate $7,959,783
Percent Of Total Estimate Received 25.48%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: The impact of the income tax payment and filing deadline being pushed back to
July 15th can be noted in the large variance from the amount received in the
prior year. This payment change has caused fluctuations in our historical
trends, and we would anticipate that revenue normally received in July will
likely be received in October. We are on target with annual estimates and
believe that our anticipated amount for the fiscal year is reasonable.
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COMPARISON OF TOTAL MONTHLY
STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)
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COMPARISON OF STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)

August 31, 2020

MONTH YEAR-TO-DATE
Actual State Receipts $587,549 $1,105,627
Estimated State Receipts $584,447 $1,103,738
Variance From Estimate OVER $3,102 OVER $1,889
Variance From Estimate OVER 0.53% OVER 0.17%
Actual Prior Year $666,222 $1,221,731
Total 2020-2021 Estimate $5,889,839
Percent Of Total Estimate Received 18.77%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are on target with annual estimates, but the impact of the state cuts
received in May 2020 can be seen in the differences noted between current
year receipts and prior year receipts for the same time period.
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COMPARISON OF STATE PROPERTY TAX ALLOCATIONS

August 31, 2020

MONTH YEAR-TO-DATE
Actual Tax Allocation Receipts $12,720 $12,720
Estimated Tax Allocation Receipts SO S0
Variance From Estimate OVER $12,720 OVER $12,720
Variance From Estimate OVER 0.00% OVER 0.00%
Actual Prior Year SO SO
Total 2020-2021 Estimate $2,813,290
Percent Of Total Estimate Received 0.45%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: The delayed receipt of property tax related funds we have already seen will
likely impact property tax allocations too. However, we are on target with
annual estimates and anticipate actual receipts will be in line with historical
trends.
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COMPARISON OF TOTAL MONTHLY
OTHER REVENUES & OTHER FINANCING SOURCES
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COMPARISON OF OTHER REVENUES & OTHER FINANCING SOURCES

August 31, 2020

MONTH YEAR-TO-DATE
Actual Other Receipts S34,784 $86,450
Estimated Other Receipts $150,906 $205,717
Variance From Estimate UNDER (5116,122) UNDER (5119,267)
Variance From Estimate UNDER -76.95% UNDER -57.98%
Actual Prior Year $246,391 $342,532
Total 2020-2021 Estimate $1,547,435
Percent Of Total Estimate Received 5.59%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS:  We are significantly under estimates at this point in the year. One big reason
is due to the delay in receiving our final settlement of property taxes as has
been discussed in previous sections. We receive in lieu of taxes payments for t he
Sunbury Mills commercial retail area that is received with final settlement and posted
to other revenues. We anticipate that this accounts for about 75% of the monthly
and annual variance. In addition, the uncertainty of the start of school caused our
posting and collection of tuition and fees to be to be backed up a little from previous
years. We believe that as the year continues we will fall in line with annual estimates.
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COMPARISON OF TOTAL EXPENDITURES & OTHER FINANCING USES

August 31, 2020

MONTH YEAR-TO-DATE
Actual Expenditures $3,568,672 $6,935,660
Estimated Expenditures $3,661,671 $7,111,089
Variance From Estimate UNDER (592,999) UNDER (5175,429)
Variance From Estimate UNDER -2.54% UNDER -2.47%
Actual Prior Year $3,686,884 $7,317,422
Total 2020-2021 Estimate $46,592,104
Percent Of Total Estimate Spent 14.89%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We were on target with annual estimates. While we are under for the month
and year, a large portion of this is due to a COVID-19 credit from United
Healthcare for our medical insurance that was taken in July, which is causing our
retirement/insurance benefits line to be under by a sizeable amount. Another
reason we are under is due to timing of when expenditures are due in both
purchase services and other objects lines. Future months are anticipated to be
in line with projected amounts.
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COMPARISON OF PERSONAL SERVICES (SALARIES & WAGES)

August 31, 2020

MONTH YEAR-TO-DATE
Actual Wage Expenditures $1,955,416 $3,882,435
Estimated Wage Expenditures $1,981,163 $3,913,110
Variance From Estimate UNDER (525,747) UNDER (530,675)
Variance From Estimate UNDER -1.30% UNDER -0.78%
Actual Prior Year $1,925,003 $3,802,185
Total 2020-2021 Estimate $25,647,908
Percent Of Total Estimate Spent 15.14%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are on target with annual estimates.
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COMPARISON OF EMPLOYEES' RETIREMENT/INSURANCE BENEFITS

August 31, 2020

MONTH YEAR-TO-DATE
Actual Fringe Benefit Expenditures $978,376 $1,876,896
Estimated Fringe Benefit Expenditures $989,282 $1,945,002
Variance From Estimate UNDER (510,906) UNDER (568,106)
Variance From Estimate UNDER -1.10% UNDER -3.50%
Actual Prior Year $977,657 $1,948,778
Total 2020-2021 Estimate $12,978,173
Percent Of Total Estimate Spent 14.46%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are under estimates as of the end of August and for the year. The primary
reason we are under from annual estimates is the $60,674 employer portion of
a COVID-19 credit from United Healthcare applied to our July medical insurance
premiums. Without this credit we are running in line with anticipated annual
projections.
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COMPARISON OF TOTAL MONTHLY
PURCHASED SERVICES
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COMPARISON OF PURCHASED SERVICES

August 31, 2020

MONTH YEAR-TO-DATE
Actual Service Expenditures S$416,056 $805,831
Estimated Service Expenditures $431,569 $837,152
Variance From Estimate UNDER (515,513) UNDER (531,321)
Variance From Estimate UNDER -3.59% UNDER -3.74%
Actual Prior Year S454,944 $888,295
Total 2020-2021 Estimate $6,031,268
Percent Of Total Estimate Spent 13.36%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are under estimates as of the end of August. Purchase services can
fluctuate greatly due to timing of when invoices are received each year and
when payment is required. We believe that as the year continues we will be in
line with anticipated amounts.
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COMPARISON OF TOTAL MONTHLY
SUPPLIES AND MATERIALS
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COMPARISON OF SUPPLIES AND MATERIALS

August 31, 2020

MONTH YEAR-TO-DATE
Actual Material Expenditures $214,769 $305,403
Estimated Material Expenditures $207,788 $303,494
Variance From Estimate OVER $6,981  OVER $1,909
Variance From Estimate OVER 3.36% OVER 0.63%
Actual Prior Year $166,128 $459,195
Total 2020-2021 Estimate $1,248,730
Percent Of Total Estimate Spent 24.46%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are on target with annual estimates. Supplies and materials can fluctuate
greatly due to timing of when invoices are received each year and when
payment is required. While we anticipate fluctuations in monthly actual and
estimated amounts, we believe that as the year continues we will remain in line
with anticipated amounts.
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COMPARISON OF TOTAL MONTHLY
CAPITAL OUTLAY
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COMPARISON OF CAPITAL OUTLAY

August 31, 2020

MONTH YEAR-TO-DATE
Actual Equipment Expenditures SO S0
Estimated Equipment Expenditures SO S0
Variance From Estimate SO S0
Variance From Estimate 0.00% 0.00%
Actual Prior Year SO SO
Total 2020-2021 Estimate $10,000
Percent Of Total Estimate Spent 0.00%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are on target with annual estimates.

Page 31



COMPARISON OF TOTAL MONTHLY
OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES
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COMPARISON OF OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES

August 31, 2020

MONTH YEAR-TO-DATE
Actual Other Expenditures $4,055 $65,096
Estimated Other Expenditures $51,869 $112,331
Variance From Estimate UNDER (547,814) UNDER (547,235)
Variance From Estimate UNDER -92.18% UNDER -42.05%
Actual Prior Year $163,152 $218,969
Total 2020-2021 Estimate $676,025
Percent Of Total Estimate Spent 9.63%
Percent Of Budget Year Completed 2 months 16.67%

COMMENTS: We are under annual estimates as of the end of August. We pay for county
auditor and treasurer fees with final settlement of property taxes, which we
anticipate to occur in September. Also, the current school year tuition and
school fees were posted to student accounts for payment in late August, which
will cause an increase in processing fees. With these fees coming, we believe
that there will be an increase in other expenditure objects and financing use,
which will bring actual costs more in line with estimates in the coming months.
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BIG WALNUT | INSPIRE

LOCAL scHoolLs | & GUIDE

COMPARISON OF FISCAL YEAR 2020 YTD
APPROPRIATIONS WITH FISCAL YTD ACTUAL -
ALL FUNDS (EXCLUDING GENERAL FUND)

AND

INVESTMENT REPORT FOR ALL FUNDS
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Institution

BIG WALNUT LOCAL SCHOOL DISTRICT

Instrument Type

INTERIM FUNDS - General Operating Funds

Fifth Third Securities, Inc. - Investments

1) Discover Bank

2) American Express Centrn

3) Barclays Bk Del

4) MB Financial Bank N.A.

5) BMW Bk North Amer Salt Lake
6) Connectone Bk Englewood

7) Wells Fargo Bank Natl Assn

8) Great North Bank
9) Sallie Mae Bank
10) Patriot Bank, NA

11) State Bk India New York

12) Citibank N.A.

13) Goldman Sachs Bk USA

Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit

Fifth Third Investment Total Subtotal

RedTree Investment Group - Investments

14) Kent City School District
15) Toyota Motor Credit

16) Natixis NY

17) Royal Bank of Canada
18) Toyota Motor Credit

19) City of Brecksville

20) Federal Home Ln Mtg

21) Federal Home Ln Mtg

22) Federal Farm Credit Bank
23) Federal Home Ln Mtg

24) Federal Natl Mtg Assoc
25) Bethel Local School District

Municipal Bond
Commercial Paper
Commercial Paper
Commercial Paper
Commercial Paper
Municipal Bond

U.S. Gov't Agency Note
U.S. Gov't Agency Note
U.S. Gov't Agency Note
U.S. Gov't Agency Note
U.S. Gov't Agency Note

Municipal Bond

Government Debt - Federal Agency Subtotal

Cash Accounts

1) First Commonwealth Bank

2) First Commonwealth Bank

3) First Commonwealth Bank

4) Federated Govt Obligations Is
5) First American Obligations Fund
6) Star Ohio - General

Cash Account Subtotal

Total Interim Funds

Checking - SM

Checking - Pub. Invest

Checking - Sweep
Money Market
Money Market
Money Market

ACTIVE FUNDS - General Operating Funds

1) First Commonwealth Bank
2) First Commonwealth Bank

Total Active Funds

Checking - General
Checking - Payroll

Total Active and Interim Funds - General Operating

INVESTMENT PORTFOLIO
August 31, 2020

Cost Basis

$245,000.00
$248,000.00
$248,000.00
$205,000.00
$205,000.00
$205,000.00
$210,000.00
$245,000.00
$245,000.00
$245,000.00
$245,000.00
$245,000.00
$245,000.00

$3,036,000.00

$200,744.00
$249,212.50
$249,287.50
$249,385.83
$109,713.39
$252,400.00
$200,000.00
$200,000.00
$199,933.20
$200,000.00
$169,923.50
$217,154.25

$2,497,754.17

$15,852.21
$1,495,303.54
$1,000,000.00
$470,509.49
$2,137.70
$14,599,441.59

$17,583,244.53

$23,116,998.70

$35.26
$203,741.33

$203,776.59

$23,320,775.29

Purchase Yield Days to Est. Interest
Date Rate Maturity Date  Maturity Remaining
9/6/2018 2.75% 9/8/2020 8 $3,341.06

9/23/2015 2.30% 9/23/2020 23 $2,875.44
9/23/2015 2.20% 9/23/2020 23 $2,750.42

11/27/2017 2.00% 11/27/2020 88 $1,022.20

11/29/2017 2.05% 11/30/2020 91 $2,130.03

11/29/2017 2.00% 11/30/2020 91 $1,022.20

12/14/2018 3.10% 12/14/2020 105 $2,175.94

8/31/2018 2.80% 2/26/2021 179 $3,401.82
4/3/2019 2.50% 4/5/2021 217 $6,175.34
8/24/2018 2.80% 4/26/2021 238 $3,458.19
11/27/2019 1.85% 11/29/2021 455 $6,854.64
11/4/2019 1.89% 11/4/2022 795 $11,671.40
11/27/2019 1.80% 11/28/2022 819 $11,115.60
6/25/2020 0.39% 12/1/2020 92 $1,250.00
6/8/2020 0.42% 3/5/2021 186 $787.50
6/8/2020 0.38% 3/9/2021 190 $712.50
6/8/2020 0.33% 3/12/2021 193 $614.17
7/29/2020 0.35% 4/23/2021 235 $286.61
6/3/2020 1.03% 6/3/2021 276 $4,000.00
6/3/2020 0.35% 6/3/2022 641 $1,400.00
6/15/2020 0.35% 6/15/2022 653 $1,400.00
6/25/2020 0.28% 6/22/2022 660 $1,040.00
6/16/2020 0.50% 6/16/2023 1019 $3,000.00
7/23/2020 0.42% 7/20/2023 1053 $2,040.00
7/28/2020 1.09% 11/1/2023 1157 $7,845.75
8/31/2020 0.04% 9/1/2020 1 $0.02
8/31/2020 0.01% 9/1/2020 1 $0.41
8/31/2020 0.01% 9/1/2020 1 $0.27
8/31/2020 0.02% 9/1/2020 1 $0.26
8/31/2020 0.05% 9/1/2020 1 $0.00
8/31/2020 0.25% 9/1/2020 1 $100.00
8/31/2020 0.00% 9/1/2020 1 $0.00
8/31/2020 0.00% 9/1/2020 1 $0.00
0.51% 88 $82,471.77
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BIG WALNUT LOCAL SCHOOL DISTRICT
CONSTRUCTION - INVESTMENT PORTFOLIO

August 31, 2020

Purchase Yield Maturity Days to Est. Earnings
Institution Instrument Type Cost Basis Date Rate Date Maturity Remaining
December 2017 - Note/Bond Proceeds
Commercial Paper
1) BNP Paribas Commercial Paper $344,332.23 7/29/2020 0.26% 4/23/2021 235 $667.77
Commercial Paper Subtotal $344,332.23
Money Markets
First A i T
Irst American Treasury Money Market $1,848.46  8/31/2020  0.05% 9/1/2020 1 $0.00
Obligations Fund
2) Star Ohio-Construction Fund Money Market $51,351.10 8/31/2020 0.25% 9/1/2020 1 $0.35
Money Markets Subtotal $53,199.56
Total December 2017 - Note/Bond Proceeds $397,531.79
July 2018 - Bond Proceeds
Federal Government Obligations
1) U.S. Treasury Bill U.S. Treasury Bill $499,992.78 8/31/2020 0.06% 9/8/2020 8 $7.22
1) U.S. Treasury Note U.S. Treasury Note $2,494,140.63 12/17/2019 1.65% 10/31/2020 61 $23,046.87
2) U.S. Treasury Note U.S. Treasury Note $1,987,500.00 12/19/2019 1.65% 2/28/2021 181 $23,750.00
3) U.S. Treasury Note U.S. Treasury Note $1,391,359.38 12/27/2019 1.66% 2/28/2021 181 $16,515.62
4) Federal Farm Credit Disc. Note  Discount Note $1,491,635.40 3/17/2020 0.56% 3/17/2021 198 $8,364.60
Federal Government Obligations Subtotal $7,864,628.19
Commercial Paper
5) MUFG Bank Commercial Paper $986,600.00 1/15/2020 1.82% 10/9/2020 39 $13,400.00
6) Coco Cola Company Commercial Paper $494,123.33 1/29/2020 1.66% 10/13/2020 43 $5,876.67
7) Coco Cola Company Commercial Paper $1,975,550.00 2/13/2020 1.65% 11/9/2020 70 $24,450.00
8) Toyota Motor Credit Commercial Paper $987,775.00 2/14/2020 1.65% 11/10/2020 71 $12,225.00
9) BNP Paribas Commercial Paper $997,840.00 7/15/2020 0.32% 3/15/2021 196 $2,160.00
10) Natixis NY Commercial Paper $1,416,166.00 7/9/2020 0.36% 4/5/2021 217 $3,834.00
11) BNP Paribas Commercial Paper $499,100.00 8/20/2020 0.24% 5/17/2021 259 $900.00
Commercial Paper Subtotal $7,357,154.33
First American Treasury
L Money Market $23,324.73 8/31/2020 0.05% 9/1/2020 1 $0.03
12) Obligations Fund
Subtotal $23,324.73
Total July 2018 - Bond Proceeds $15,245,107.25
May 2019 - Bond Proceeds
Federal Government Obligations
1) U.S. Treasury Bill U.S. Treasury Bill $499,992.78 8/31/2020 0.06% 9/8/2020 8 $7.22
2) U.S. Treasury Note U.S. Treasury Note $4,234,726.56 12/3/2019 1.69% 1/31/2021 153 $44,492.19
3) U.S. Treasury Note U.S. Treasury Note $2,190,884.38 1/28/2020 1.56% 1/31/2021 153 $19,206.25
4) U.S. Treasury Note U.S. Treasury Note $4,001,821.47 10/24/2019 1.65% 2/28/2021 181 $50,847.28
5) Federal Farm Credit Bank U.S. Agency Disc. Note $1,896,349.91 6/2/2020 0.19% 6/1/2021 274 $3,650.09
6) Federal Farm Credit Bank U.S. Agency Note $999,710.00 4/28/2020 0.27% 7/27/2021 330 $2,790.00
7) U.S. Treasury Note U.S. Treasury Note $1,134,802.34 11/26/2019 1.66% 7/31/2021 334 $23,078.92
8) U.S. Treasury Note U.S. Treasury Note $5,408,812.50 12/10/2019 1.68% 8/31/2021 365 $112,612.50
9) Federal Farm Credit Bank U.S. Agency Note $774,728.75 6/29/2020 0.25% 12/23/2021 479 $2,945.00
10) Federal Farm Credit Bank U.S. Agency Note $1,499,425.50 5/6/2020 0.27% 5/6/2022 613 $8,074.50
11) Federal Home Ln Mtg U.S. Agency Note $3,000,000.00 5/14/2020 0.35% 5/13/2022 620 $21,000.00
12) Federal Farm Credit Bank U.S. Agency Note $618,822.00 5/18/2020 0.26% 5/18/2022 625 $3,162.00
13) Federal Farm Credit Bank U.S. Agency Note $1,377,585.00 5/21/2020 0.25% 5/18/2022 625 $6,831.00
14) Federal Home Ln Mtg U.S. Agency Note $2,000,000.00 6/15/2020 0.35% 6/15/2022 653 $14,000.00
15) Federal Farm Credit Bank U.S. Agency Note $2,499,165.00 6/25/2020 0.28% 6/22/2022 660 $13,835.00
16) Federal Home Ln Mtg U.S. Agency Note $900,000.00 7/20/2020 0.32% 10/20/2022 780 $7,105.00

Federal Government Obligations Subtotal $33,036,826.19
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Institution

BIG WALNUT LOCAL SCHOOL DISTRICT

CONSTRUCTION - INVESTMENT PORTFOLIO

Instrument Type

May 2019 - Bond Proceeds (Continued)

Municipal Bonds

17) City of Strongsville
18) City of Youngstown, OH
19) City of Youngstown, OH

Municipal Bonds Subtotal

Certificates of Deposit

20) Merchants Bank, IN

21) First County Bank, CT

22) Opus Bank, CA

23) Cadence Bank NA, AL

24) CrsCom Bank, SC

25) Towne Bank, VA

26) Horatio State Bank, AR
27) OceanFirst Bank, NJ

28) Wex Bank, UT

29) 1st Financial Bank USA, SD
30) Bank of Hope, CA

31) Beal Bank, NV

32) Brookline Bank, MA

33) Nicolet National Bank, WI
34) Bank of Rhode Island, Rl
35) AvidBank, CA

Certificate of Deposit Subtotal

Commercial Paper

36) JP Morgan

37) MUFG Bank

38) Toyota Motor Credit
39) MUFG Bank

40) Toyota Motor Credit
41) Natixis NY

42) BNP Paribas

43) Natixis NY

44) BNP Paribas

Commercial Paper Subtotal

Banker's Acceptance
45) US Bank
46) US Bank

Certificate of Deposit Subtotal

First American Treasury
Obligations Fund

Subtotal
Total May 2019 - Bond Proceeds

Grand Total Construction Proceeds

Municipal Bond
Municipal Bond
Municipal Bond

Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit

Commercial Paper
Commercial Paper
Commercial Paper
Commercial Paper
Commercial Paper
Commercial Paper
Commercial Paper
Commercial Paper
Commercial Paper

Banker's Acceptance
Banker's Acceptance

Money Market

Cost Basis

$752,971.50
$1,006,970.00
$502,835.00

$2,262,776.50

$248,000.00
$247,000.00
$247,000.00
$247,000.00
$247,000.00
$247,000.00
$249,000.00
$247,000.00
$245,852.40
$249,000.00
$249,000.00
$249,000.00
$249,000.00
$248,975.10
$248,962.65
$248,975.10

$3,967,765.25

$1,973,398.88
$789,280.00
$798,577.78
$3,258,820.59
$987,775.00
$1,246,437.50
$997,840.00
$798,320.00
$499,100.00

$11,349,549.75

$241,289.69
$373,086.57

$614,376.26

$57,607.40

$57,607.40

$51,288,901.35

$66,931,540.39

August 31, 2020

Purchase

Date

6/10/2020
7/8/2020
7/22/2020

4/17/2020
4/15/2020
4/17/2020
4/15/2020
4/15/2020
4/15/2020
4/20/2020
4/20/2020
5/6/2019
5/11/2020
4/15/2020
8/5/2020
5/8/2020
4/14/2020
5/8/2020
5/7/2020

1/10/2020
1/15/2020
5/22/2020
2/11/2020
2/14/2020
6/12/2020
7/15/2020

8/7/2020
8/20/2020

5/13/2020
5/13/2020

8/31/2020

0.92%
0.30%
0.43%

1.00%
1.10%
1.15%
1.10%
1.10%
1.10%
1.05%
1.15%
2.48%
0.35%
1.20%
0.20%
0.70%
1.16%
0.71%
0.71%

1.80%
1.82%
0.40%
1.69%
1.65%
0.38%
0.32%
0.28%
0.24%

0.30%
0.30%

0.06%

1.04%

Maturity Days to Est. Earnings
Date Maturity Remaining
6/10/2021 283 $6,928.50

7/8/2021 311 $3,030.00
7/22/2021 325 $2,165.00
10/16/2020 46 $1,236.60
1/15/2021 137 $2,047.05
1/19/2021 141 $2,155.67
4/15/2021 227 $2,717.00
4/15/2021 227 $2,717.00
4/15/2021 227 $2,717.00
4/19/2021 231 $1,743.04
4/20/2021 232 $2,832.72
5/3/2021 245 $6,174.60
5/11/2021 253 $653.67
5/17/2021 259 $1,992.00
5/21/2021 263 $373.50
7/8/2021 311 $1,307.25
7/19/2021 322 $1,933.94
8/9/2021 343 $1,344.60
11/8/2021 434 $1,332.15
10/5/2020 35 $26,601.12
10/9/2020 39 $10,720.00
10/29/2020 59 $1,422.22
11/6/2020 67 $41,179.41
11/10/2020 71 $12,225.00
3/9/2021 190 $3,562.50
3/15/2021 196 $2,160.00
5/4/2021 246 $1,680.00
5/17/2021 259 $900.00
10/9/2020 39 $342.31
10/13/2020 43 $559.43
9/1/2020 1 $0.09
257 $603,464.95
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BIG WALNUT LOCAL SCHOOL DISTRICT
INVESTMENT EARNINGS REVENUE

August 31, 2020

Fund Month to Date Year to Date

General Fund (001) $5,138.23 $24,708.16
Building Project Fund (004-9017) $63,900.05 $135,492.78
Food Service Fund (006) S0.00 $39.17
Sunbury Meadows CDA (022-9200) $8.16 $18.58
Auxillary Services Fund (401) $81.94 $221.31
Total All Funds $69,128.38 $160,480.00

Page 52



Thank you for your review of the August 2019 Big Walnut Local
School District Financial Report.



Big Walnut Local School District
110 Tippett Court
Sunbury, OH 43074
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